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with their cargoes were valued at £300,000 I; its factors
abroad were out of hand2; it was called upon by the
Council of State to justify the existence of its monopoly
in the face of the demand for an open trade8; and at
one time it contemplated the recall of its ambassador and
even the surrender of its charter4. After the Restoration
the Company's privileges were confirmed by Charles II.5,
and when the Act of 1689 established ' a general liberty for
exportation of woollen manufactures'6 the Levant Company
was among those exempted from its operation. None the
less the House of Commons condemned a by-law made by
the Company a few years later (1694) that " none ought
to be looked upon or esteemed as mere merchants, but
such only as have been so educated from the beginning;
or who, having been of another trade, have forborne the
same and followed the trade of a merchant only for seven
years"7. That a principle which constituted the traditional
basis of a regulated company should be denounced by the
legislature as prejudicial, indicated a remarkable change of
opinion in the direction of economic freedom.
At intervals in the eighteenth century the Levant Com- Later ms-
pany had to defend its position against hostile critics, of
whom the most persistent, though not the most united8,
were the clothiers. The latter were under the necessity
of sending their cloth to London for the Company to make
its purchases, but the carriage cost as much as the freight
from Bristol to Turkey9, and this addition to the price of
the cloth increased the difficulties of competing with other
countries for the Turkish market. Numerous petitions
poured in on Parliament10, representing both the injurious
effects of the Company's monopoly on industry and the
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